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KI Statement of Income Loss
gj Statement of Changes in Financial Condition

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

ZI Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 5c3-3

Information Relating to the Possession or Control Requirements Under Rule 5c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 5c3- and the

thinputation for Determination of the Reserve Requirements Under Exhibit of Rule 5c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation
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in copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of the previous audit

Fo conditions of confidential treatment of ceila portions of this filing see sec/Ion 240.1 7a-Se13

OATH OR AFFIRMATION

Richard Ohanes ian
swear or affirm that to the best of

my knowledge and belief the accompanying financial statentent and supporting schedules pertaining to the firm of

Ohanesian Lecours Inc as

of December 31 2010 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

Signature

President

Title



WOLF
COMPANY P.C

Independent Auditors Report

To the Board of Directors of Ohanesian/Lecours mc

We have audited the accompanying statement of fmancial condition of OhanesianlLecours Inc the

Company as of December 31 2010 and the related statements of operations and comprehensive

loss changes in stockholders equity and cash flows for the year then ended that you are filing

pursuant to rule 17a-5 under the Securities Exchange Act of 1934 These financial statements are the

responsibility of the Companys management Our responsibility is to express an opinion on these

financial statements based on our audit

We conducted our audit in accordance with auditing standards generally accepted in the United

States of America Those standards require that we plan and perform the audit to obtain reasonable

assurance about whether the fmancial statements are free of material misstatement An audit

includes examining on test basis evidence supporting the amounts and disclosures in the fmancial

statements An audit also includes assessing the accounting principles used and significant estimates

made by management as well as evaluating the overall financial statement presentation We believe

that our audit provides reasonable basis for our opinion

In our opinion the fmancial statements referred to above present fairly in all material respects the

fmancial position of OhanesianlLecours Inc as of December 31 2010 and the results of its

operations and its cash flows for the year then ended in conformity with accounting principles

generally accepted in the United States of America

Our audit was conducted for the purpose of forming an opinion on the basic fmancial statements

taken as whole The supplementary information contained in Schedule Computation of Net

Capital under Rule 5c3-1 at December 31 2010 is presented for purposes of additional analysis

and is not required part of the basic fmancial statements but is supplementary information required

by rule 7a-5 under the Securities Exchange Act of 1934 Such information has been subjected to

the auditing procedures applied in the audit of the basic fmancial statements and in our opinion is

fairly stated in all material respects in relation to the basic fmancial statements taken as whole

077 tc-

Boston Massachusetts

February 2011

MEMBER OF PKF NORTH AMERICA 1500 MAIN STREET SUITE 1500

AN ASSOCIATION OF LEGALLY INDEPENDENT FIRMS SPRINGFIELD MA 01115 413 747 9042

WOLFANDCO.COM



OhanesianlLecours Inc

Statement of Financial Condition

December 31 2010

ASSETS

Cash and cash equivalents 347777

Investments available-for-sale at fair value 30823

Accounts receivable 213020

Prepaid expense and other assets 54785

Furniture and fixtures net of accumulated depreciation of 104557 29571

675976

LIABILITIES AND STOCKHOLDERS EQUITY

Current liabilities

Accounts payable and accrued expenses 88161

Accrued conimissions 192061

Accrued payroll 116686

Note payable current portion 3250

Capital lease obligation current portion 6513

Other liabilities 4208

410879

Capital lease obligation less current portion 4884

Total liabilities 415763

Commitments and contingencies Notes and

Stockholders equity

Common stock no par 5000 shares authorized

746 shares issued and outstanding 1000

Additional paid-in capital 138675

Retained earnings 612466

Treasury stock at cost 254 shares 439615
Shareholders notes receivable 55824
Accumulated other comprehensive income 3511

Total stockholders equity 260213

675976

The accompanying notes are an integral part of the financial statements


